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(Formerly UBL Islamic Savings Fund)
Valued at Rs. 5000/-

This First Supplemental Trust Deed is made and entered into at Karachi, on this 25\\-day

of ‘“‘\"*é , 2012,

UBL FUND MANAGERS LIMITED, a company incorporated under the
Companies Ordinance, 1984, with its registered office at 8" Floor, State Life
Building No.1, |. 1. Chundrigar Road, Karachi and Corporate Office at 8" Floor,
Executive Tower, Dolmen City, Block 4, Clifton, Karachi, Pakistan (hereinafier
called the “Management Company”, which expression, where the context so
permits, shall include its successors-in-interest and assigns), of the one par,

and

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a company
incorporated under the Companies Ordinance, 1984 and registered with the
Securities and Exchange Commission of Pakistan as a central deposiory
company, with its registered office at CDC House, 99-8, Block B, SM.CH.S,,
Main Shahra-e-Faisal, Karachi (hereinafter called the “Trustee’, which
expression, where the context so permits, shall include its successors-in-
interest and assigns), of the other part.
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WHEREAS: R

C B

1. UBL FUND MANAGERS, as the management company and the Trustee as
the trustee, executed a Deed dated August 25, 2010, to constitute “UBL
Islamic Savings Fund”, now renamed “UBL Islamic Sovereign Fund” (*"UISF)”,
“the Scheme”, “Trust”, “Unit Trust” or "Fund” under the said Trust Deed),
which Trust Deed was registered with the Sub-Registrar-1}, Saddar Town,
Karachi, under Registered No. 145 of Book No. |V, dated 25-08-2010.

UBL FUND MANAGERS and the Trustee have agreed to further amend the
Deed as authorized under Clause 15.1 of the Deed so as to make some
amendments.

Tes & Exchange Commission of Pakistan (*SECP”) vide its letter No.
NBFC/RS/JD-KA/UBLFM/113/2012 dated April 13" 2012, appended hereto
as Annexure “A”, has approved the amendments to the Deed.

his second Supplemental Trust Deed witnesseth as under:

2. First Page
The Fund will now be constituted as UBL Islamic Sovereign Fund (Shariah Compliant Income

Scheme)

3. NAME AND CATEGORY OF THE COLLECTIVE INVESTMENT
SCHEME

The name of the Fund is "UBL Islamic Sovereign Fund” (UiSF}, which is an Open-end Shanah
Compliant Islamic {Income) Scheme.

4, Amendment in Clause 3
The entire sub-clause 3.1.9 is amended and read as follows:
‘Authorised investments” means Shariah compliant (Islamic) investments of following types:

a) deposits in licenced Islamic Banks and licenced Islamic banking windows of conventional
Banks;

b} "Government Securities”

¢) Certificates of Musharaka (CoM), Certificates of Deposit (CoDy);
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d) Piacement of funds under, Musharaka, Mudarabah, Murabaha, ljarah and Istisna
arrangements with banks and DFls;

e} Any other Shariah compliant investment which maybe authorized by the Commission.
5. Amendment in Clause 6

The entire sub-clause 6.1 is amended and read as follows:

investment Objective

To generate a competitive return with minimum risk, by investing primarily in Shariah Compliant
Government Securities.

6. Amendment in Clause 6

he entire sub-clause 6.2.1 is amended and read as follows:

F PR
4
‘%é Fund will be investing primarily in a range of Shariah Compliant money market and debt
tments issued by the Government of Pakistan, which are Authorised Investments.

1

."{.\. \
Jaé t 70% of the net assets shall remain invested in Shariah Compliant securities issued by
@Rt all times.

%J
E/ Amendment in Clause 7
S

#The entire sub-clause 7.3 has been amended and read as follows:
. The Fund Property can be invested in international investments, including the following:
{a) International Shariah Compliant profit bearing securities issued by Foreign Governments;

{b) International Shariah Compliant money market and fixed income instruments issued by
Foreign Governments;

{c) Shariah Compliant foreign currency bank deposits and certificates of investment;
() foreign currency bank accounts in Pakistan; and

(e) Shariah Compliant Government Securities based mutual funds
8. Amendments in Clause 14

The entire sub-clause 14.2 has been amended and read as follows:

} g The Trustee shall open Bank Accounts titled “CDC — Trustee UBL Islamic Sovereign Fund” at

i such Bank, with minimum A rating, at such branches as may be agreed between the Trustee and

the Management Company from time to time for the Fund for collection, investment, redemption

or any other use of the Fund's monies. The Trustee shall also open an account titled “CDC —

.. Trustee UBL Funds". This account shall be a temporary allocation account where collections shall

f- be held prior to their being allocated and transferred to the Scheme on a daily basis by the

Trustee. The Management Company may also require the Trustee to open separate account for
temporary parking of redemption funds.

9. Amendmentin Clause 15

The entire sub-clauses 15.3 (1), 15.3 (p), 15.3 (q), 15.3 (za) and 15.3 (zb) have been amended
and read as follows:

Ay
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The Fund shall not at any time: MY, s asswissmss e
LB 4-_;"";‘."::‘.:‘;‘641
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15.3(l) take exposure in,-
{iY TFCs; and
(i) debt securities issued by private sector entities
15.3(p) take Exposure to CFS and Spreads

16.3(q) hold any security with a rating lower than A;

15.3(za) place funds with any NBFC and Madaraba with rating lower than A;

15.3(zb) place funds with any bank and DFI with rating lower than A;

10. Amendment in Clause 23

i

] Fﬁ\e\entire sub-clauses 23.3 is amended and read as follows:
AN

Ontion for issuance of Units shall be made by completing the application form prescribed by
faRggement Company and submitting it together with the payment by cheque, pay order or
sk crossed account payee only in favour of CDC — Trustee UBL Islamic Governement
eculipB4l Fund or “CDC -~ Trustee UBL Funds'. The Management Company shall make
rangemints to accept such applications and the payments for issuance of Units at the
“futhgr®ed Branches on any Subscription Day, and such payments may be made through credit
(Larghxaébit cards, auto debit instructions. Payment in cash shall not be accepted. No person
0 e{:’tb@m officers of the Authorised Branches is authorised to accept the application for issuance
ﬁ.“o&qQﬁé. A Distribution Company shall verify the particulars given in the application for issue of
“\Units and shall, after ensuring that the documentation required is complete in all aspects, forward
“the application to the Transfer Agent for further processing. Any charge(s) on account of
payments accepted via credit cards shalt be charged to the applicant and this shall be disclosed

in the prescribed application form for purchase of Units.

11. Annexure C

The Trustee Fee will be redefined as follows:

Net Assets
(Rupees) Tariff
From To
. Rs. 0.7 million or 0.15% p.a. of Net Assets, whichever is
1 1 billion .
higher |
1 billion and above PKR 1 billion and above: Rs. 1.5 million plus 0.075% p.a. of
Net Assets, on amount exceeding Rs. 1 billion

12.  Inthe Trust Deed any reference to UBL Isfamic Savings Fund (UISF) shall be deemed to
be replaced with UBL Islamic Sovereign Fund (UISF).

13.  All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue
to remain in full force and effect, amended as above.

For the purpose of stamp duty this deed valued at Rs. 5000/- and the prescribed stamp duty of
sum of Rs. 500/~ affixed accordingly.
Ay
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IN WITNESS WHEREOF this Trust Deed has been exeéuted on the day, month and year first
above written.

The Common Seal of UBL Fund Managers Limited was hereunto affixed in the preser -
authorised signatories:

Common Seal } /7g

.0 2 SO Name: Mir. Mubi/ammad’fA
S « f.emr-ﬂ DeSIgnat|on ¢E O, e
8 CNIC No. \42301 3336520

Name: Hasnam Raza Nens'é
Designation: C.i.O"~ -~ ,)(/
CNIC No. 42301- 0994278-1

DN

Name: Abdul Samad, '
Designation: Head of"“Trué\efll’ L
CNIC No. 421@1 1818&0‘7”_7 ~ K

o ’.

e

DeS|gnat'on e OO »
CNIC No. 422016

Witnesses
! g
(X a
Name: Jawed Arshad Name: Azmat Tufail
Occupation: Advocate Occupation: Advocate
- Address: 868-C. Block-2, P.E.C.HS, Address: 868-C. Block-2, P.E.CH.S,
Karachi. Karachi.

CNIC No. 45401-0958643-1 CNIC No. 31202-0335667-3
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A

Larachi admits execulion of this deed.

CNIC N&. >,>i<;MD‘.U,[ :’ﬁ“}?

ICHa WRER HA/M Rigypg ZQLQ

)’17 C /ém,(f6 /lw(

States that he personally - -
knows the above executant
and identifies. :

Date: _af

SubiRe .
Saddar Town, Karachi .
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%’ SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

B _; : SPECIALIZED COMPANIES DIVISION
T T T T A T T AR A
NBFC DEPARTMENT
No.NBEC/RSAD-KA/UBLFM# 5 2012 e Apl 13,2002
Myr. Mir Muhammad Ali ;
Chief Executive Officer T f 7@
UBL Fund Managers Limited 7
11 Floor, Executive Tower """? Hegistrard)
Dolmen City Building Tl Do Vv-rarh
Riock-4. Chifton
Karachi
Subject: 1" Supplementat Trust Deed of UBL Islamie Savings Fund (UISF)
Dear Sin -
Please refer o the email dated March 29, 2012 received from your office regarding the

captioned subject.

4(‘)};} this regard. | am direeted to inform you that the amendments proposed by UBL Fund
< Menagers in the First Supplemental Trust Deed of UBL Islamic Savings Fund (UISE) have
pi\&} acceded 1o by the Securities and Exchange Commission of Pakistan,

RSty

iun her, vou are advised to inform/notifv the unit holders regarding the proposed
m’mtndmum tn the trust deed in terms of Regulation 44(7) of the NBFC & NE Regulations,
Q’i‘}{i‘é Additionally, vou are also advised to disclose this information on the website of UBL
fumi Muanagers.

Kamal Al
Lot Dirccton

Ce, Mr. Abdul Bamad
Head of Trustee & Custodial Operations,
D Pakistan Limited

NS Buiding, Jinnak Avenue, Blue Area, Islamabad
FARX 92070914 Fax Ma 9218580 E-maill spcnhq@sh paknet compx




COIEXLAZRI2012/028

EXTRACTS FROM THE 677 BOARD OF DIRECTORS MEETING
' DATED FEBRUARY 28, 2012

RESOLVED THAT the Board hereby approves the reconstifution-of UBL islamic Savings
Fund (UISF) from“Tstamic Income’ {o *Islamic Governmen! Securities Income Fund'

RESOLVED FURTHER THAT Mr. Mir Muhammad All, Chief Execulive Officer and Mr.
Hasnain Raza Nensey, Chief Invesunent Officer are jointly authorized 1o carry such acls
including modifications in the Fund's Constitutive Documents and Portfaiio that shall be

e congiderad necessary for the re-constitulion of UBL 18lamic Savings Fund {(UISFI in
S R accordance with the SECP's requirements,

CERTIFIED TRUE COPY

/Z .

MUHAMMAD IMRAN KHALIL
Company Secretary

Dated: May 16, 2012
N

IS,
wﬂ,.ix

Gparations Olfce.




